EOX GROUP BERHAD (23568-H)

CONSOLIDATED BALANCE SHEET



AS AT

END OF

CURRENT

QUARTER

31 DECEMBER,

2001

RM’000
AS AT

PRECEDING

FINANCIAL

YEAR END

31 SEPTEMBER,

2001

RM’000

1
Property, plant and equipment
304,020
285,012

2
Investment in Associated Companies
0
0

3
Long Term Investment
0
0

4
Goodwill on Consolidation
69,410
69,410

5
Intangible assets
0
0








373,430
354,422






6
Current Assets




   Inventories
1,481
1,475


   Trade receivables
52,494
51,998


   Cash and bank balances
5,122
7,140


   Other receivables
14,449
25,407



73,546
86,020






7
Current Liabilities




   Short  Term Borrowings
32,381
35,853


   Trade payables
39,588
45,301


   Other payables
57,609
44,150


   Taxation
113
86



129,691
125,930






8
Net Current Assets/ (Liabilities)
(56,145)
(39,370)








317,285
315,052






9
Shareholders’ Funds




Share Capital
118,959
117,959


Reserves




   Share Premium
41,872
41,772


   Revaluation Reserve
711
711


   Capital Reserve
0
0


   Statutory Reserve
0
0


   Retained Profit
26,453
22,113


   Others
(103)
(12)



187,892
182,543

10
Minority Interests
16,433
15,753

11
Long Term Borrowings
65,604
66,209

12
Other long term liabilities
24,314
27,503

13
Loan Stock
20,000
20,000

14
Deferred Taxation
3,042
3,044








317,285
315,052






15
Net tangible assets per share (RM)
1.00
0.96

EOX GROUP BERHAD

                                      (Company No.: 23568-H)

EXPLANATORY NOTES FOR QUARTERLY REPORTING 

OF FINANCIAL STATEMENTS

1. Accounting policies

There has been no change in the accounting policies and methods of computation employed in the preparation of this quarterly financial statement as compared to the most recent published financial statements.

2.
Exceptional items
There are no exceptional items recorded in the period under review.

3.    
 Extraordinary items
There are no extraordinary items during the quarter ended 31 December 2001.

4. Taxation
Taxation for the quarter under review consists of the following :


RM’000

Current quarter provision
143

Deferred taxation
0

Over provision in prior year
0


143

5. Sales of  unquoted investment and/or properties
There are no sales of  unquoted investments and/or properties for the current quarter.

6. Quoted securities
There are no purchase or disposal of quoted securities for the current quarter . The Company does not hold any quoted securities.

7. Changes in composition of the Company
There was no change in the composition of the Group during the quarter ended 31 December 2001.

8. Status of corporate proposals

(i)
The Special Bumiputera Issue, which was approved on 6 July 2000, was still in progress. During the current quarter, another 1,000,000 Special Shares were allotted on 16 November 2001 to approved Bumiputera investor. The 1,000,000 Special Shares were listed on the KLSE on 23 November 2001. As at 20 February 2002, the total  number of Special Shares successfully issued and allotted amounts to 14,843,215 Special Shares while the balance of 9,946,785 have been fully allocated to Bumiputera investors approved by the Ministry of International Trade and Industry (“MITI”).  On 14 December 2001,the Securities Commission has approved an extension of time of five(5) months up to 6 June 2002 to complete the Special Bumiputera Issue.

(ii)
As at 31 December 2001, EOX has received a total proceeds of RM 38.136 million from the Rights Issue and the Special Bumiputera Issue which have been  utilised as follows:-


RM ‘000

Part consideration for the Acquisition
19,860

Part expenses for the corporate exercises

    991

Part repayment of bank borrowings taken to finance the acquisition of two(2) vessels 
11,419

Working capital
5,593

Unutilised proceeds
   273

Total
38,136

(iii) The Group has on 29-09-2001 announced its proposal to issue Islamic Debt Securities for an amount of RM 120 million. Application in respect of the aforesaid issue has been submitted to the Securities Commission for approval.



9.
Issuance of debt and equity securities

For details of issuances of debt and equity securities for the current quarter, please refer to Note No.8.

10. Group borrowings

Details of group borrowings at the end of the reporting period:


RM’000




Short term borrowings:


- secured 

-unsecured
26,296

 6,085

Long term borrowings:

-secured

-unsecured
65,604

0


97,985

Loan Stock-unsecured :


- 4% 2001/2006 Irredeemable Convertible Unsecured


   Loan Stocks (ICULS)
20,000

11.
Contingent  liabilities

Contingent liabilities at the end of the reporting period :


RM’000

Corporate Guarantees given to financial institutions and third parties for credit facilities provided to subsidiaries
57,009

12.
Off balance sheet financial instruments
There are no financial instruments with off balance sheet risk at the date of this quarterly report.

13. Material litigations
There are no pending material litigations taken against or by the Group at the date of this quarterly report.

14.
Segmental Information
Analysis by activity
Revenue
Profit/(Loss)  Before Taxation/ Minority interests
Total Assets Employed


RM’000
RM’000
RM’000

Industrial gas operations
6,568
1,543
44,207






Shipping

Investment Holding


79,903

0
3,883

(263)
402,726

43


86,471
5,163
446,976

15.
Material change in per-tax profit in current quarter with preceding quarter

For the first Quarter ended 31.12.2001, the Group reported a pre-tax profit of RM 5.2 million on a revenue of RM 86 million compared to a per-tax profit of RM 4 million on a revenue of RM 90 million reported in the preceding quarter. The slight reduction in the revenue is the result of the Group streamlining and rationalising its shipping operations. As a result of this and the cost reduction measures adopted by the Group, the margins improved.

16. Review of performance

For the financial period ended 31.12.2001, the Group’s revenue was RM 86 million ,an increase of about RM 64 million compare to RM 22 million recorded in the same period last year. The Group’s pre-tax profit for the period ended 31.12.2001 was RM 5.2 million as compare to a pre-tax profit of RM 2.5 million in the corresponding period of preceding year. The significant improvement in the Group’s revenue and pre-tax profit for the period ended 31.12.2001 was due mainly to the contributions from shipping subsidiaries following the completion of acquisition of Wonder Link Group, a major container shipping group.

17.
Material events subsequent to the end of the period


There were no material events subsequent to the end of the current quarter that have not been reflected in the financial statement for the current period.

18. Seasonality/cyclicality of operations

The operations of the Group are not affected by seasonal or cyclical factors.
19.
Next Financial year prospects

With the Malaysian economy still affected by the slowdown in the global economy, we expect the operating environment for both the shipping and industrial gases divisions to be competitive and challenging.

20.
Variance of actual profit from forecast profit and shortfall in profit guarantee

No profit forecast or profit guarantee has been issued for the quarter ended 31 December,2001.

21. Dividend

No dividend has been declared for the quarter.
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